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ANNOUNCEMENT

Munni Munni Joint Venture

During May-June 2002 savera new dructurd/dteration targets were identified dong the
Munni Munni Fault and related fault zones. Twenty two atered rock samples were
collected during the mapping and andysed for siver. A sample of the origind
“discovery gossan” from the Elizabeth Hill mine recorded 24.0g/t Ag. Best resultsfrom
the new targetsincluded 22.1g/t and 0.8g/t Ag from gossanous materid in the West Hill
area gpproximatdy 600 metres from themine. Mgpping and sampling is continuing.

The current Reverse Circulation drilling programme has been completed for atotd of 39
holes mainly targeting the Munni Munni Fault and related structures, up to 3 kilometres
south and one kilometre north of the mine. Many of the holes intersected good carboneate
vening and dteraion assodiated with the Munni Munni fault zone. Geologicd
interpretation of this data has commenced.

Eleven of these holes were drilled within the mine areato further define and extend the
known shalow silver resource, and to assess the open pit potentid.

Three metre composite samples were routindy collected from dl holes. Intervaswith
good dteration were more closely sampled over one metre intervas. Sampleswill be
digpatched to the laboratory during the next few days and results should be availablein 3
to 4 weeks. Based on these reaults, a further drilling programmeis planned.

Information on exploration results contained in this release is based on reports compiled by consulting geologist Mr
Finn Barrett MSc, MBSA, MAIG, MSEG of Barrett Exploration Pty Ltd. Mr Barrett consents to theinclusion if this
release of the matters based on his reportsin the form and context in which it appears
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